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Asset Name Geographical Currency Market Value % Total Assets
Location (USD)

Private Company Investments -

excluding Fixed Interest

ByteDance Ltd. 7.0
ByteDance Ltd Series E-1 Pref. China UsD 51,908,745 4.0
ByteDance Ltd Series E Pref. China usb 38,433,074 3.0

Space Exploration Technologies 6.7
Space Exploration Technologies United States uUsD 46,305,139 3.6

Corp Series N Pref.
Space Exploration Technologies United States usb 40,746,572 3.1

Corp Series K Pref.

Bending Spoons S.p.A. Class C Italy EUR 65,366,522 5.0

Brex 3.4
Brex Inc. Class B Common United States usD 36,217,338 2.8
Brex Inc Series D Pref. United States usD 8,259,044 0.6

Databricks 2.7
Databricks, Inc. Series H Pref. United States usD 33,861,105 2.6
Databricks, Inc. Series | Pref. United States UsD 817,978 0.1

Stripe 2.7
Stripe, Inc Series G Pref. United States uUsbD 27,589,474 2.1
Stripe, Inc Series | Pref. United States usb 5,237,144 0.4
Stripe, Inc Class B Common United States uUsb 1,105,649 0.1
Stripe, Inc Series H Pref. United States usb 564,693 0.0

Wayve Technologies Ltd Series B UK GBP 33,939,102 2.6

Pref.

Daily Hunt 25
Ver Se (DailyHunt) Innovation India INR 27,067,465 21

Private Ltd | Pref
Ver Se (DailyHunt) Innovation India INR 3,152,849 0.2

Private Ltd Equity
Ver Se (DailyHunt) Innovation India INR 2,360,159 0.2

Private Ltd J Pref

Solugen 2.3
Solugen, Inc. Series C-1 Pref. United States uUsD 20,357,921 1.6
Solugen, Inc. Series D Pref. United States usD 9,942,993 0.8

Chime 2.2
Chime Financial, Inc Series G United States usD 20,705,131 1.6

Pref.
Chime Financial, Inc Series F Pref. United States usb 8,210,966 0.6

Faire Wholesale 21
Faire Wholesale, Inc Series F Pref. United States usb 12,643,539 1.0
Faire Wholesale, Inc Series G United States usD 10,543,795 0.8

Pref.
Faire Wholesale, Inc United States usD 4,599,935 0.4

Epic Games, Inc United States uUsD 27,018,020 21

Grammarly 1.9
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Asset Name ISIN Geographical Currency Market Value 9% Total Assets
Location (UsSD)
Grammarly, Inc Series 3 Preferred United States uUsb 15,863,583 1.2
Grammarly, Inc Class A Common United States UsD 9,185,083 0.7
FlixMobility GmbH 1.9
Flix SE Series G Pref. Germany EUR 12,097,447 0.9
Flix SE Series F2 Pref. Germany EUR 12,040,940 0.9
Rappi, Inc. Series F Pref. United States uUsbD 24,135,728 1.9
Vinted Limited 1.8
Vinted Limited Ordinary shares Lithuania EUR 18,378,720 14
Vinted Limited C Preferred Lithuania EUR 2,631,896 0.2
Vinted Limited B Pref. Lithuania EUR 1,199,286 0.1
Vinted Limited E Preferred Lithuania EUR 656,821 0.1
Tekever Holdings, S.A. Class B Portugal EUR 21,122,701 1.6
Kepler Computing Inc. Series C-2 United States uUsb 21,119,905 1.6
Pref.
Genki Forest Tech Gp Hdgs Ltd China uUsbD 19,227,335 15
Series D-1 Pref.
Pet Circle (Millell) Pty Limited Australia AUD 19,100,327 15
PsiQuantum Series D Pref. United States UsD 18,187,915 1.4
Tanium, Inc. Class B Common United States usD 16,248,687 13
HeartFlow 1.2
HeartFlow Holding, Inc Series F United States uUsb 9,290,650 0.7
Pref.
HeartFlow Holding Inc Series E United States uUsD 6,028,016 0.5
Pref.
Nuro 11
Nuro, Inc. Series D Pref. United States usD 8,189,684 0.6
Nuro, Inc. Series C Pref. United States usD 6,679,633 0.5
Merlin Labs, Inc Series B Pref. United States usb 14,862,971 11
Workrise 11
Workrise Technologies Inc Series United States usb 7,032,870 0.5
D Pref.
Workrise Technologies Inc Series United States usb 6,282,453 0.5
E Pref.
Workrise Technologies Inc Series United States usb 1,339,574 0.1
D-1 Pref.
Cohesity, Inc Series E Pref. United States uUsb 11,302,448 0.9
Tenstorrent Holdings, Inc. Series D-1 United States uUsD 9,999,923 0.8
Pref
Loft 0.7
Loft Holdings Ltd Series D-2 Pref. Brazil usb 6,254,922 0.5
Loft Holdings Ltd Ordinary Shares Brazil uUsbD 2,999,216 0.2
Jiangxiaobai Holdings Ltd Series C China usb 8,981,124 0.7
Pref.
Honor 0.5
Honor Technology, Inc Series E United States uUsD 3,690,511 0.3

Pref.
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Asset Name ISIN Geographical Currency Holding Market Value 9% Total Assets
Location (UsSD)
Honor Technology, Inc Series D United States uUsb 2,844,590 0.2

Pref.

Carbon Inc Series E Pref. United States usD 6,304,827 0.5

Away (JRSK) 0.3
Away (JRSK Inc) Series D Pref. United States uUsb 3,264,320 0.3
Away (JRSK Inc) Series Seed United States uUsD 504,783 0.0

Pref.

McMakler GmbH Series AA Preferred Germany EUR 2,112,160 0.2

Masterclass, Inc. (Yanka Industries) United States usb 1,151,305 0.1

Series F Pref

Indigo Agriculture, Inc Class A United States usD 801,522 0.1

Common

lllumina CVR United States usD 407,009 0.0

Blockstream Corporation Inc Series Canada usD 253,134 0.0

B-1 Pref.

Northvolt 0.0
Northvolt AB Preference E1 Sweden usD 0 0.0
Northvolt AB Preference E2 Sweden uUsD 0 0.0
Northvolt AB Ordinary Series A Sweden uUsbD 0 0.0

Total Private Company Investments - 868,728,371 66.9

excluding Fixed Interest

Listed Equities

Affirm 7.0
Affirm Holdings Inc Class A United States USsSbD 864,981 60,514,071 4.7
Affirm Holdings Inc Class B - United States uUsbD 432,926 30,287,503 2.3

converted at IPO

Wise 5.2
Wise Plc UK GBP 6,012,794 67,407,395 5.2
Wise Plc B Shares UK GBP 2,256,397 0 0.0

Tempus Ai Inc United States usb 808,971 50,455,521 3.9

Warby Parker Inc United States uUsb 1,287,111 29,062,966 2.2

Oddity Israel UsSD 465,558 21,625,169 1.7

Oscar Health Inc United States usD 822,088 14,255,006 11

Airbnb Inc Class B Common United States uUsD 76,904 10,463,558 0.8

Total Listed Equities 284,071,189 21.9

Private Company Investments - Fixed

Interest

JRSK Inc (Away) Convertible United States usD 2,500,000 2,309,250 0.2

Promissory Note 2021

Away (JRSK Inc) Convertible United States uUsb 2,500,000 2,309,250 0.2

Promissory Note

Loft Holdings Convertible Loan Note Brazil usb 1,717,204 1,717,204 0.1

Northvolt AB Promissory Note Sweden uUsD 6,000,000 600,000 0.0
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Asset Name ISIN Geographical Currency Holding Market Value 9% Total Assets
Location (UsSD)

Honor Technology, Inc Subord Conv United States uUsb 517,110 547,619 0.0

Promissory Note

Total Private Company Investments - 7,483,323 0.6

Fixed Interest

Listed Fixed Interest

US T Bill 15/05/2025 US912797LB15 United States uUsD 18,850,000 18,480,535 1.4

US T Bill 20/03/2025 US912797KJ59  United States usD 18,700,000 18,456,652 1.4

US T Bill 23/01/2025 US912797JR94  United States usD 18,500,000 18,381,659 1.4

US T Bill 30/10/2025 US912797NA14 United States uUsD 19,100,000 18,374,439 1.4

US T Bill 07/08/2025 US912797MG92 United States usD 18,900,000 18,357,977 1.4

US T Bill 02/10/2025 US912797MS31 United States uUsD 19,000,000 18,335,860 1.4

Total Listed Fixed Interest 110,387,122 8.5

Total Net Liquid Assets 28,306,174 2.2

Total Assets 1,298,976,179 100.0

Totals may not sum due to rounding.



