
Quarter 2: 1 April 2024 – 30 June 2024 

*This voting report reflects the votes cast by Baillie Gifford during the quarter on behalf of the investment trust. No verification is undertaken as to whether all such votes have been accepted.

Pacific Horizon Investment Trust PLC Vote Disclosure*



Company Meeting Type** Meeting Date Resolution Proposal Proposal Type Vote Cast Reason
Kaspi.kz ADR Annual 08-Apr-24 1 Routine Business Management For
Kaspi.kz ADR Annual 08-Apr-24 2 Annual Report Management For
Kaspi.kz ADR Annual 08-Apr-24 3 Allocation of Income Management For
Kaspi.kz ADR Annual 08-Apr-24 4 Routine Business Management For
Kaspi.kz ADR Annual 08-Apr-24 5 Director Related Management For
Kaspi.kz ADR Annual 08-Apr-24 6 Remuneration Management For
Kaspi.kz ADR Annual 08-Apr-24 7 Appoint/Pay Auditors Management For
Kaspi.kz ADR Annual 08-Apr-24 8A. Routine Business Management For
Kaspi.kz ADR Annual 08-Apr-24 8B. Routine Business Management For
FPT AGM 10-Apr-24 1 Report - Other Management For
FPT AGM 10-Apr-24 2 Annual Report Management For
FPT AGM 10-Apr-24 3 Report - Other Management For
FPT AGM 10-Apr-24 4 Allocation of Income Management For

FPT AGM 10-Apr-24 5 Appoint/Pay Auditors Management Abstain

We abstained on the approval of the 
auditors because the fee paid to the 
auditor has not been disclosed.

FPT AGM 10-Apr-24 6 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

FPT AGM 10-Apr-24 7 Routine Business Management For

Hoa Phat Group AGM 11-Apr-24 1 Elect Director(s) Management Abstain

We abstained on changes to the 
composition of the company's 
management due to lack of disclosure of 
the changes.

Hoa Phat Group AGM 11-Apr-24 2 Report - Other Management For
Hoa Phat Group AGM 11-Apr-24 3 Report - Other Management For

Hoa Phat Group AGM 11-Apr-24 4 Report - Other Management For
Hoa Phat Group AGM 11-Apr-24 5 Allocation of Income Management For
Hoa Phat Group AGM 11-Apr-24 6 Non-Executive Remuneration Management For
Hoa Phat Group AGM 11-Apr-24 7 Amendment of Share Capital Management For
Hoa Phat Group AGM 11-Apr-24 8 Allocation of Income Management For

** AGM = Annual General Meeting; EGM = Extraordinary General Meeting; SGM = Special General Meeting; CRT = Court Meeting; OTH = 
Other Meeting; CLS = Class Meeting



Hoa Phat Group AGM 11-Apr-24 9 Annual Report Management For
Hoa Phat Group AGM 11-Apr-24 10 Director Related Management For
Hoa Phat Group AGM 11-Apr-24 11 Articles of Association Management For
Hoa Phat Group AGM 11-Apr-24 12 Articles of Association Management For

Hoa Phat Group AGM 11-Apr-24 13 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

Hoa Phat Group AGM 11-Apr-24 14 Elect Director(s) Management Abstain

We abstained on two resolutions to elect 
board members due to lack of disclosure 
of the changes.

Hoa Phat Group AGM 11-Apr-24 15 Elect Director(s) Management Abstain

We abstained on two resolutions to elect 
board members due to lack of disclosure 
of the changes.

Mobile World Investment AGM 13-Apr-24 1 Report - Other Management For
Mobile World Investment AGM 13-Apr-24 2 Annual Report Management For
Mobile World Investment AGM 13-Apr-24 3 Report - Other Management For
Mobile World Investment AGM 13-Apr-24 4 Allocation of Income Management For
Mobile World Investment AGM 13-Apr-24 5 Employee Equity Plan Management For
Mobile World Investment AGM 13-Apr-24 6 Amendment of Share Capital Management For
Mobile World Investment AGM 13-Apr-24 7 Share Repurchase Management For
Mobile World Investment AGM 13-Apr-24 8 Amendment of Share Capital Management For

Mobile World Investment AGM 13-Apr-24 9 Appoint/Pay Auditors Management Abstain

We abstained on the appointment of the 
auditors due to non-disclosure of the 
detailed breakdown of the auditors' 
remuneration during the year. We 
abstained rather than opposed due to it 
being our first time voting. 

Mobile World Investment AGM 13-Apr-24 10 Non-Executive Remuneration Management For

Mobile World Investment AGM 13-Apr-24 11 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

Vinh Hoan AGM 17-Apr-24 1 Report - Other Management For
Vinh Hoan AGM 17-Apr-24 2 Report - Other Management For
Vinh Hoan AGM 17-Apr-24 3 Annual Report Management For
Vinh Hoan AGM 17-Apr-24 4 Report - Other Management For
Vinh Hoan AGM 17-Apr-24 5 Allocation of Income Management For
Vinh Hoan AGM 17-Apr-24 6 Allocation of Income Management For
Vinh Hoan AGM 17-Apr-24 7 Non-Executive Remuneration Management For

Vinh Hoan AGM 17-Apr-24 8 Appoint/Pay Auditors Management Abstain

We abstained on the approval of the 
external auditor because the fee paid to 
the auditor is not disclosed.

Vinh Hoan AGM 17-Apr-24 9 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.



CIMC Vehicle Group 'H' CLS 18-Apr-24 1 Spin-off Related Activity Management For
CIMC Vehicle Group 'H' CLS 18-Apr-24 2 Spin-off Related Activity Management For
CIMC Vehicle Group 'H' EGM 18-Apr-24 1 Spin-off Related Activity Management For
CIMC Vehicle Group 'H' EGM 18-Apr-24 2 Spin-off Related Activity Management For
TISCO Finance Public Co F AGM 18-Apr-24 1 Director Related Management For
TISCO Finance Public Co F AGM 18-Apr-24 2 Annual Report Management For
TISCO Finance Public Co F AGM 18-Apr-24 3 Allocation of Income Management For
TISCO Finance Public Co F AGM 18-Apr-24 4 Appoint/Pay Auditors Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.1 Director Related Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.21 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.22 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.23 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.24 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.25 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.26 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.27 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.28 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.29 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.21 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.211 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.212 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 5.213 Elect Director(s) Management For
TISCO Finance Public Co F AGM 18-Apr-24 6 Non-Executive Remuneration Management For
Midea Group 'A' AGM 19-Apr-24 1 Report - Other Management For
Midea Group 'A' AGM 19-Apr-24 2 Report - Other Management For
Midea Group 'A' AGM 19-Apr-24 3 Annual Report Management For
Midea Group 'A' AGM 19-Apr-24 4 Annual Report Management For
Midea Group 'A' AGM 19-Apr-24 5 Allocation of Income Management For
Midea Group 'A' AGM 19-Apr-24 6 Employee Equity Plan Management For
Midea Group 'A' AGM 19-Apr-24 7 Employee Equity Plan Management For
Midea Group 'A' AGM 19-Apr-24 8 Employee Equity Plan Management For
Midea Group 'A' AGM 19-Apr-24 9 Approve Provision of Guarantee Management For
Midea Group 'A' AGM 19-Apr-24 10 Approve Investment in Financial ProductManagement For
Midea Group 'A' AGM 19-Apr-24 11 Appoint/Pay Auditors Management For
Midea Group 'A' AGM 19-Apr-24 12 Articles of Association Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 1 Report - Other Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 2 Report - Other Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 3 Annual Report Management For



Military Commercial Joint 
Bank AGM 19-Apr-24 4 Amendment of Share Capital Management Against

We opposed the plan to increase charter 
capital due to ongoing concerns with the 
potential level of discount shares could be 
issued at.

Military Commercial Joint 
Bank AGM 19-Apr-24 5 Report - Other Management For

Military Commercial Joint 
Bank AGM 19-Apr-24 6 Articles of Association Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 7 Articles of Association Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 8 Non-Executive Remuneration Management For
Military Commercial Joint 
Bank AGM 19-Apr-24 9 Routine Business Management For

Military Commercial Joint 
Bank AGM 19-Apr-24 10 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 11 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 12 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 13 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.



Military Commercial Joint 
Bank AGM 19-Apr-24 14 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 15 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 16 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 17 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 18 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 19 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 20 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 21 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 22 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.



Military Commercial Joint 
Bank AGM 19-Apr-24 23 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 24 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 25 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Military Commercial Joint 
Bank AGM 19-Apr-24 26 Elect Director(s) Management Abstain

We abstained on seventeen resolutions to 
elect directors to the board of supervisors 
and board of directors due to no disclosure 
regarding these items from the company.

Zhejiang Supor AGM 25-Apr-24 1 Report - Other Management For
Zhejiang Supor AGM 25-Apr-24 2 Report - Other Management For
Zhejiang Supor AGM 25-Apr-24 3 Annual Report Management For

Zhejiang Supor AGM 25-Apr-24 4 Annual Report Management For
Zhejiang Supor AGM 25-Apr-24 5 Allocation of Income Management For
Zhejiang Supor AGM 25-Apr-24 6 Appoint/Pay Auditors Management For
Zhejiang Supor AGM 25-Apr-24 7 Approve Investment in Financial ProductManagement For
Zhejiang Supor AGM 25-Apr-24 8 Approve Provision of Guarantee Management For
Zhejiang Supor AGM 25-Apr-24 9 Approve Provision of Guarantee Management For
Zhejiang Supor AGM 25-Apr-24 10 Share Repurchase Management For
Zhejiang Supor AGM 25-Apr-24 11 Articles of Association Management For
Zhejiang Supor AGM 25-Apr-24 12 Articles of Association Management For
Zhejiang Supor AGM 25-Apr-24 13 Director Related Management For
HDBank AGM 26-Apr-24 1 Report - Other Management For
HDBank AGM 26-Apr-24 2 Report - Other Management For
HDBank AGM 26-Apr-24 3 Report - Other Management For

HDBank AGM 26-Apr-24 4 Annual Report Management For

HDBank AGM 26-Apr-24 5 Report - Other Management For



HDBank AGM 26-Apr-24 6 Allocation of Income Management For

HDBank AGM 26-Apr-24 7 Amendment of Share Capital Management Against

We opposed the plan for increasing 
charter capital due to concerns with the 
significant discount at which shares are to 
be offered to employees under the 
employee share plan.

HDBank AGM 26-Apr-24 8 Non-Executive Remuneration Management For

HDBank AGM 26-Apr-24 9 Appoint/Pay Auditors Management Abstain

We abstained on the appointment of the 
auditor as the fees paid to the external 
auditor are not disclosed.

HDBank AGM 26-Apr-24 10 Issuance of Debt Management For

HDBank AGM 26-Apr-24 11 Articles of Association Management For

HDBank AGM 26-Apr-24 12 Approval of Agreements/Consents Management For

HDBank AGM 26-Apr-24 13 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

AKR Corporindo AGM 29-Apr-24 1 Annual Report Management For
AKR Corporindo AGM 29-Apr-24 2 Allocation of Income Management For
AKR Corporindo AGM 29-Apr-24 3 Appoint/Pay Auditors Management For
AKR Corporindo AGM 29-Apr-24 4 Non-Executive Remuneration Management For

AKR Corporindo AGM 29-Apr-24 5 Employee Equity Plan Management Abstain

We abstained on one resolution in relation 
to the employee stock option plan due to 
lack of clarity around performance metrics 
and concerns over the discount level. 

Binh Minh Plastics AGM 29-Apr-24 1 Annual Report Management For
Binh Minh Plastics AGM 29-Apr-24 2 Allocation of Income Management For
Binh Minh Plastics AGM 29-Apr-24 3 Report - Other Management For
Binh Minh Plastics AGM 29-Apr-24 4 Allocation of Income Management For
Binh Minh Plastics AGM 29-Apr-24 5 Non-Executive Remuneration Management For



Binh Minh Plastics AGM 29-Apr-24 6 Appoint/Pay Auditors Management Abstain

We abstained on the resolution on the 
independent auditors as the fees paid to 
the auditors for the last financial year were 
not disclosed.

Binh Minh Plastics AGM 29-Apr-24 7 Other Management Abstain

We abstained on the amendments to 
internal corporate governance regulations 
as the amendments were not disclosed.

Binh Minh Plastics AGM 29-Apr-24 8 Director Related Management For
Binh Minh Plastics AGM 29-Apr-24 9 Elect Director(s) Management For

Binh Minh Plastics AGM 29-Apr-24 10 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

Binh Minh Plastics AGM 29-Apr-24 11 Director Related Management For
Equinox India Developments EGM 30-Apr-24 1 Articles of Association Management For
Equinox India Developments EGM 30-Apr-24 2 Articles of Association Management For
Equinox India Developments EGM 30-Apr-24 3 M&A Activity Management For
Equinox India Developments EGM 30-Apr-24 4 Amendment of Share Capital Management For
Equinox India Developments EGM 30-Apr-24 5 M&A Activity Management For
Equinox India Developments EGM 30-Apr-24 6 Articles of Association Management For
Tata Motors Ltd CRT 30-Apr-24 1 Scheme of Arrangement Management For
HDFC Bank OTH 03-May-24 1 Elect Director(s) Management For
ASM Pacific Tech. AGM 08-May-24 1 Annual Report Management For
ASM Pacific Tech. AGM 08-May-24 2 Allocation of Income Management For
ASM Pacific Tech. AGM 08-May-24 3 Allocation of Income Management For
ASM Pacific Tech. AGM 08-May-24 4 Appoint/Pay Auditors Management For
ASM Pacific Tech. AGM 08-May-24 5 Share Repurchase Management For
ASM Pacific Tech. AGM 08-May-24 6 Amendment of Share Capital Management For
ASM Pacific Tech. AGM 08-May-24 7 Amendment of Share Capital Management For
ASM Pacific Tech. AGM 08-May-24 8 Elect Director(s) Management For
ASM Pacific Tech. AGM 08-May-24 9 Non-Executive Remuneration Management For
Techtronic Industries AGM 10-May-24 1 Annual Report Management For
Techtronic Industries AGM 10-May-24 2 Allocation of Income Management For
Techtronic Industries AGM 10-May-24 3.A Elect Director(s) Management For
Techtronic Industries AGM 10-May-24 3.B Elect Director(s) Management For
Techtronic Industries AGM 10-May-24 3.C Elect Director(s) Management For
Techtronic Industries AGM 10-May-24 3.D Elect Director(s) Management For
Techtronic Industries AGM 10-May-24 3.E Elect Director(s) Management For
Techtronic Industries AGM 10-May-24 3.F Non-Executive Remuneration Management For

Techtronic Industries AGM 10-May-24 4 Appoint/Pay Auditors Management Against

We opposed the ratification of the auditor 
because of the length of tenure. We 
believe it is best practice for the auditor to 
be rotated regularly as this works to 
ensure independent oversight of the 
company's audit process and internal 
financial controls.

Techtronic Industries AGM 10-May-24 5 Amendment of Share Capital Management For



Techtronic Industries AGM 10-May-24 6 Share Repurchase Management For
Zhejiang Supor EGM 13-May-24 1 Articles of Association Management For
Tencent AGM 14-May-24 1 Annual Report Management For
Tencent AGM 14-May-24 2 Allocation of Income Management For
Tencent AGM 14-May-24 3A Elect Director(s) Management For
Tencent AGM 14-May-24 3B Elect Director(s) Management For
Tencent AGM 14-May-24 3C Non-Executive Remuneration Management For
Tencent AGM 14-May-24 4 Appoint/Pay Auditors Management For

Tencent AGM 14-May-24 5 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because of 
concerns with the level of discount.

Tencent AGM 14-May-24 6 Share Repurchase Management For
Tencent AGM 14-May-24 7 Articles of Association Management For
Kingdee Int'l Software Group AGM 16-May-24 1 Annual Report Management For
Kingdee Int'l Software Group AGM 16-May-24 2A Elect Director(s) Management For
Kingdee Int'l Software Group AGM 16-May-24 2B Elect Director(s) Management For
Kingdee Int'l Software Group AGM 16-May-24 2C Elect Director(s) Management For
Kingdee Int'l Software Group AGM 16-May-24 3 Non-Executive Remuneration Management For
Kingdee Int'l Software Group AGM 16-May-24 4 Appoint/Pay Auditors Management For
Kingdee Int'l Software Group AGM 16-May-24 5A Amendment of Share Capital Management For
Kingdee Int'l Software Group AGM 16-May-24 5B Share Repurchase Management For
Kingdee Int'l Software Group AGM 16-May-24 6 Articles of Association Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 1 Report - Other Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 2 Report - Other Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 3 Report - Other Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 4 Annual Report Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 5 Report - Other Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 6 Allocation of Income Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 7 Allocation of Income Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 8 Allocation of Income Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 9 Remuneration Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 10 Appoint/Pay Auditors Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 11 Approve Provision of Guarantee Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 12 Approve Investment in Financial ProductManagement For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 13 Report - Other Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 14 Issuance of Debt Management For

Zijin Mining Group Co Ltd 'H' AGM 17-May-24 15 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

Zijin Mining Group Co Ltd 'H' AGM 17-May-24 16 Issuance of Debt Management For
Zijin Mining Group Co Ltd 'H' AGM 17-May-24 17 Issuance of Debt Management For
Zijin Mining Group Co Ltd 'H' CLS 17-May-24 1 Issuance of Debt Management For
Zijin Mining Group Co Ltd 'H' CLS 17-May-24 2 Issuance of Debt Management For
Kaspi.kz ADR Special 22-May-24 1 Routine Business Management For
Kaspi.kz ADR Special 22-May-24 2 Allocation of Income Management For
Kaspi.kz ADR Special 22-May-24 3A. Routine Business Management For
Kaspi.kz ADR Special 22-May-24 3B. Routine Business Management For



MMG Ltd AGM 23-May-24 1 Annual Report Management For
MMG Ltd AGM 23-May-24 2.a Elect Director(s) Management For
MMG Ltd AGM 23-May-24 2.b Elect Director(s) Management For
MMG Ltd AGM 23-May-24 2.c Elect Director(s) Management For
MMG Ltd AGM 23-May-24 3 Non-Executive Remuneration Management For
MMG Ltd AGM 23-May-24 4 Appoint/Pay Auditors Management For

MMG Ltd AGM 23-May-24 5 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

MMG Ltd AGM 23-May-24 6 Share Repurchase Management For

MMG Ltd AGM 23-May-24 7 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

MMG Ltd AGM 23-May-24 8 Articles of Association Management For
MMG Ltd AGM 23-May-24 9.a Incentive Plan Management For
MMG Ltd AGM 23-May-24 9.b Incentive Plan Management For
Mediatek AGM 27-May-24 1 Annual Report Management For
Mediatek AGM 27-May-24 2 Allocation of Income Management For
Mediatek AGM 27-May-24 3 Employee Equity Plan Management For
Mediatek AGM 27-May-24 4.1 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.2 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.3 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.4 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.5 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.6 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.7 Elect Director(s) Management For
Mediatek AGM 27-May-24 4.8 Elect Director(s) Management For
Mediatek AGM 27-May-24 5 Director Related Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 1 Annual Report Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 2 Allocation of Income Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 3 Annual Report Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 4 Annual Report Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 5 Appoint/Pay Auditors Management For

China Oilfield Services Ltd 'H' AGM 28-May-24 6 Approve Provision of Guarantee Management Against

We opposed two resolutions to approve 
the provision of guarantees which together 
with existing guarantees would exceed the 
company's net assets and pose a risk to 
shareholders.

China Oilfield Services Ltd 'H' AGM 28-May-24 7 Elect Director(s) Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 8 Elect Director(s) Management For
China Oilfield Services Ltd 'H' AGM 28-May-24 9 Articles of Association Management For

China Oilfield Services Ltd 'H' AGM 28-May-24 10 Approve Provision of Guarantee Management Against

We opposed two resolutions to approve 
the provision of guarantees which together 
with existing guarantees would exceed the 
company's net assets and pose a risk to 
shareholders.



China Oilfield Services Ltd 'H' AGM 28-May-24 11 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

China Oilfield Services Ltd 'H' AGM 28-May-24 12 Share Repurchase Management For
China Oilfield Services Ltd 'H' CLS 28-May-24 1 Share Repurchase Management For
AirTac International Group AGM 30-May-24 1 Annual Report Management For
AirTac International Group AGM 30-May-24 2 Articles of Association Management For
AirTac International Group AGM 30-May-24 3 Articles of Association Management For
Ping An Insurance AGM 30-May-24 1 Report - Other Management For
Ping An Insurance AGM 30-May-24 2 Report - Other Management For
Ping An Insurance AGM 30-May-24 3 Annual Report Management For
Ping An Insurance AGM 30-May-24 4 Annual Report Management For
Ping An Insurance AGM 30-May-24 5 Allocation of Income Management For
Ping An Insurance AGM 30-May-24 6 Appoint/Pay Auditors Management For
Ping An Insurance AGM 30-May-24 7.01 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.02 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.03 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.04 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.05 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.06 Elect Director(s) Management For

Ping An Insurance AGM 30-May-24 7.07 Elect Director(s) Management Against

We opposed the re-election of a non-
executive director as he is a shareholder 
representative and sits on the Audit 
Committee, which should be comprised 
entirely of independent directors.

Ping An Insurance AGM 30-May-24 7.08 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 7.09 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 8.01 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 8.02 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 8.03 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 9 Amendment of Share Capital Management For
Ping An Insurance AGM 30-May-24 10 Issuance of Debt Management For

Ping An Insurance AGM 30-May-24 11 Articles of Association Management Against

We opposed the amendments to the 
articles of association because one 
amendment would give the board full 
discretion to decide on the issuance of 
shares and convertible bonds. We would 
prefer that shareholders are able to 
assess the appropriateness of these 
issuances on a case-by-case basis. 

Ping An Insurance AGM 30-May-24 12.01 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 12.02 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 12.03 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 12.04 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 12.05 Elect Director(s) Management For
Ping An Insurance AGM 30-May-24 12.06 Elect Director(s) Management For



SDI Corporation AGM 30-May-24 1 Annual Report Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 2 Allocation of Income Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 3 Articles of Association Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 4 Routine Business Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.1 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.2 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.3 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.4 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.5 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.6 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.7 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.8 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 5.9 Elect Director(s) Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

SDI Corporation AGM 30-May-24 6 Director Related Management No Vote
We did not vote the meeting as we no 
longer hold the istrument. 

Silergy AGM 30-May-24 1 Annual Report Management For
Silergy AGM 30-May-24 2 Allocation of Income Management For
Silergy AGM 30-May-24 3 Approve Provision of Guarantee Management For
Silergy AGM 30-May-24 4 Employee Equity Plan Management For
TSMC AGM 04-Jun-24 1 Annual Report Management For
TSMC AGM 04-Jun-24 2 Articles of Association Management For
TSMC AGM 04-Jun-24 3 Employee Equity Plan Management For
TSMC AGM 04-Jun-24 4.1 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.2 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.3 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.4 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.5 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.6 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.7 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.8 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.9 Elect Director(s) Management For
TSMC AGM 04-Jun-24 4.10 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 1 Annual Report Management For
Accton Technology AGM 13-Jun-24 2 Allocation of Income Management For
Accton Technology AGM 13-Jun-24 3 Articles of Association Management For



Accton Technology AGM 13-Jun-24 4.1 Elect Director(s) Management Abstain

We abstained on the election of one 
director as the candidate was not 
disclosed ahead of the meeting. 

Accton Technology AGM 13-Jun-24 4.2 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 4.3 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 4.4 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 4.5 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 4.6 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 4.7 Elect Director(s) Management For
Accton Technology AGM 13-Jun-24 5 Non-Executive Remuneration Management For
Coupang Annual 13-Jun-24 1a. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1b. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1c. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1d. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1e. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1f. Elect Director(s) Management For
Coupang Annual 13-Jun-24 1g. Elect Director(s) Management For
Coupang Annual 13-Jun-24 2 Appoint/Pay Auditors Management For
Coupang Annual 13-Jun-24 3 Remuneration Management For
Jadestone Energy P 50p AGM 13-Jun-24 1 Annual Report Management For
Jadestone Energy P 50p AGM 13-Jun-24 2 Appoint/Pay Auditors Management For
Jadestone Energy P 50p AGM 13-Jun-24 3 Appoint/Pay Auditors Management For
Jadestone Energy P 50p AGM 13-Jun-24 4 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 5 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 6 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 7 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 8 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 9 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 10 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 11 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 12 Elect Director(s) Management For
Jadestone Energy P 50p AGM 13-Jun-24 13 Amendment of Share Capital Management For
Jadestone Energy P 50p AGM 13-Jun-24 14 Amendment of Share Capital Management For
Jadestone Energy P 50p AGM 13-Jun-24 15 Amendment of Share Capital Management For
Li Ning AGM 13-Jun-24 1 Annual Report Management For
Li Ning AGM 13-Jun-24 2 Allocation of Income Management For
Li Ning AGM 13-Jun-24 3.IA Elect Director(s) Management For
Li Ning AGM 13-Jun-24 3.IB Elect Director(s) Management For
Li Ning AGM 13-Jun-24 3.IC Elect Director(s) Management For
Li Ning AGM 13-Jun-24 3.II Non-Executive Remuneration Management For
Li Ning AGM 13-Jun-24 4 Appoint/Pay Auditors Management For
Li Ning AGM 13-Jun-24 5 Amendment of Share Capital Management For
Li Ning AGM 13-Jun-24 6 Share Repurchase Management For
Li Ning EGM 13-Jun-24 1 Employee Equity Plan Management For
Li Ning EGM 13-Jun-24 2 Employee Equity Plan Management For
KE Holdings (HK Line) AGM 14-Jun-24 1 Annual Report Management For
KE Holdings (HK Line) AGM 14-Jun-24 2ai Elect Director(s) Management For



KE Holdings (HK Line) AGM 14-Jun-24 2aii Elect Director(s) Management For
KE Holdings (HK Line) AGM 14-Jun-24 2aiii Elect Director(s) Management For
KE Holdings (HK Line) AGM 14-Jun-24 2b Non-Executive Remuneration Management For

KE Holdings (HK Line) AGM 14-Jun-24 3 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

KE Holdings (HK Line) AGM 14-Jun-24 4 Share Repurchase Management For

KE Holdings (HK Line) AGM 14-Jun-24 5 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

KE Holdings (HK Line) AGM 14-Jun-24 6 Appoint/Pay Auditors Management For
KE Holdings ADR Annual 14-Jun-24 1 Annual Report Management For
KE Holdings ADR Annual 14-Jun-24 2a1 Elect Director(s) Management For
KE Holdings ADR Annual 14-Jun-24 2a2 Elect Director(s) Management For
KE Holdings ADR Annual 14-Jun-24 2a3 Elect Director(s) Management For
KE Holdings ADR Annual 14-Jun-24 2b Non-Executive Remuneration Management For

KE Holdings ADR Annual 14-Jun-24 3 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

KE Holdings ADR Annual 14-Jun-24 4 Share Repurchase Management For

KE Holdings ADR Annual 14-Jun-24 5 Amendment of Share Capital Management Against

We opposed the resolution which sought 
authority to issue equity because the 
potential dilution levels are not in the 
interests of shareholders.

KE Holdings ADR Annual 14-Jun-24 6 Appoint/Pay Auditors Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 1 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 2 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 3 Elect Committee Member Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 4 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 5 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 6 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 7 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 8 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 9 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 10 Elect Director(s) Management For



Military Commercial Joint 
Bank AGM 15-Jun-24 11 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 12 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 13 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 14 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 15 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 16 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 17 Elect Director(s) Management For
Military Commercial Joint 
Bank AGM 15-Jun-24 18 Elect Director(s) Management For

Military Commercial Joint 
Bank AGM 15-Jun-24 19 Routine Business Management Against

We opposed the request to authorise 
other business.  We do not believe this is 
in the best interests of clients who vote by 
proxy.

Reliance Industries Ltd OTH 20-Jun-24 1 Elect Director(s) Management For
Reliance Industries Ltd OTH 20-Jun-24 2 Elect Director(s) Management For
Reliance Industries Ltd OTH 20-Jun-24 3 Elect Director(s) Management For
Reliance Industries Ltd OTH 20-Jun-24 4 Related Party Transactions Management For
Reliance Industries Ltd OTH 20-Jun-24 5 Related Party Transactions Management For
Jio Financial Services Ltd OTH 22-Jun-24 1 Articles of Association Management For
Jio Financial Services Ltd OTH 22-Jun-24 2 Related Party Transactions Management For
Jio Financial Services Ltd OTH 22-Jun-24 3 Articles of Association Management For
Jio Financial Services Ltd OTH 22-Jun-24 4 Elect Director(s) Management For
Tata Motors Ltd AGM 24-Jun-24 1 Annual Report Management For
Tata Motors Ltd AGM 24-Jun-24 2 Annual Report Management For
Tata Motors Ltd AGM 24-Jun-24 3 Allocation of Income Management For
Tata Motors Ltd AGM 24-Jun-24 4 Elect Director(s) Management For
Tata Motors Ltd AGM 24-Jun-24 5 Elect Director(s) Management For
Tata Motors Ltd AGM 24-Jun-24 6 Elect Director(s) Management For
Tata Motors Ltd AGM 24-Jun-24 7 Elect Director(s) Management For
Tata Motors Ltd AGM 24-Jun-24 8 Employee Equity Plan Management For
Tata Motors Ltd AGM 24-Jun-24 9 Incentive Plan Management For
Tata Motors Ltd AGM 24-Jun-24 10 Appoint/Pay Auditors Management For
Tata Motors Ltd AGM 24-Jun-24 11 Appoint/Pay Auditors Management For
Tata Motors Ltd AGM 24-Jun-24 12 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 13 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 14 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 15 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 16 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 17 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 18 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 19 Related Party Transactions Management For



Tata Motors Ltd AGM 24-Jun-24 20 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 21 Related Party Transactions Management For
Tata Motors Ltd AGM 24-Jun-24 22 Related Party Transactions Management For
Brilliance China Automotive AGM 25-Jun-24 1 Annual Report Management For
Brilliance China Automotive AGM 25-Jun-24 2A Elect Director(s) Management For
Brilliance China Automotive AGM 25-Jun-24 2B Elect Director(s) Management For
Brilliance China Automotive AGM 25-Jun-24 2C Elect Director(s) Management For
Brilliance China Automotive AGM 25-Jun-24 2D Non-Executive Remuneration Management For
Brilliance China Automotive AGM 25-Jun-24 3 Appoint/Pay Auditors Management For
Brilliance China Automotive AGM 25-Jun-24 4A Amendment of Share Capital Management For
Brilliance China Automotive AGM 25-Jun-24 4B Share Repurchase Management For
Brilliance China Automotive AGM 25-Jun-24 4C Share Repurchase Management For
Vietnam Enterprise AGM 25-Jun-24 1 Annual Report Management For
Vietnam Enterprise AGM 25-Jun-24 2 Appoint/Pay Auditors Management For
Vietnam Enterprise AGM 25-Jun-24 3 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 4 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 5 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 6 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 7 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 8 Elect Director(s) Management For
Vietnam Enterprise AGM 25-Jun-24 9 Other Management For
Vietnam Enterprise AGM 25-Jun-24 10 Share Repurchase Management For

HDBank OTH 27-Jun-24 1 Articles of Association Management Against

We opposed the amendment to the 
articles of association which sought to 
lower the maximum foreign investment 
threshold as we do not believe that this is 
in the best interests of foreign minority 
shareholders. 
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