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This certificate endorses the mentioned
product componenets only.

Proper implementaion thereof is the sole
responsibility of the end-user.

Attention is drawn to the limitations,
indemnifications and jurisdictional issues
established in the Disclaimer at the back
of this Certificate.

Any unauthorized alteration, forgery or the
falsification of the content or the appearance
of this Certificate is considered unlawful and
offenders may be persecuted to the fullest
extent of the law.

SHARTA CERTIFICATE
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This certificate constitutes as a Pronouncement by The Shari’a Supervisory
Board (SSB) in its capacity as the SSB of Baillie Gifford Islamic Global
Equities fund*(“Fund”) for Baillie Gifford.

Based on provided information, the SSB conducted its review on the
Fund’s documentation (attachment ref: BGD-1966-01-01-07-21-01) (“the
Fund”)* in light of the Shari’a Standards issued by the SSB and hereby
approve Fund as compliant with these Guidelines subject to the
implementation of the Fund’s transactions in strict compliance with the
approved structure and documentation as explained to the SSB.

SRB will lead the supervision and monitoring of the Fund’s transactions
from a Shari'a perspective on behalf of the SSB. It will also engage in the
Shari'a Audit to investigate and evaluate the extent of the Fund’s
adherence with directed Shari’a policies and report any defective
processes.

This Certificate’s legitimacy does not constitute 'lifetime validation' and
remains valid subject to satisfactory periodical Shari’a Audits and the
issuance of a Shari'a compliance report every year. SRB’s approval entailed
in this Certificate will automatically end should such Shari'a compliance
report cease to be issued.

Allah is the Guide to Success.
*Documentation approved in the English language only.

Shariyah Review Bureau
16™ September 2021
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Fund Name: Baillie Gifford Islamic Global Equities fund. Adlad eewdt ! 35580 o 1 dginall o]
Shari’a Certificate Policy: The Sharia Certificate should be read in conjunction with the . sLal 53,l5ll culeglall (e diasat Loy (£ad) slaze¥! 8ald po Gelll da Belyd Camy Balidd] duolins
information entailed herein. Further, this attachment is constituted as an integral part Al ;L;:.c‘zu 5ol opo s 3mm ¥ e s iad sida lad,ll 5sld of s
of the Shari’a Certificate. ) o . )

Documentation Reviewed: The SSB has relied on the following source of information, — <s &ls "3ysde o 4S54 Jud (e el wluiiudly cleglall (e Ll Boeiel dan ) oluidud |

formulated and submitted by Baillie Gifford. (Wl e Byle
Accounting Opening Form. ol mid 8yloiwl
Subscription Request Form. A Cdbs 5y Leiw!
Sub-Investment Management Agreement between Baillie Gifford Investment e 9 Bagull (‘fj}ji))‘-éj-hy‘ Bylo¥ 359 o o (£ all HLediadl Byl] ABlas!
Management (Europe) Limited and Baillie Gifford Overseas Limited. B39l g ydgl 39
Sub-Distribution Agreement between Baillie Gifford Investment Management 3)9du2 iy 9 Baguell (p,,,i),t.m.m Byla¥ ygdun di Oty (£yall majendl (q8Las)
(Europe) Limited and Baillie Gifford Overseas Limited. B30kl s ydgl

Baillie Gifford Worldwide Funds plc prospectus, which includes the Baillie Gifford | ke Gs-inay 4ol “.\&75"3 bogyidl dasailly Aladl 3y9d Ao Bgine 5l so) 8ydid
Worldwide Islamic Global Equities Fund, excluding any terms and conditions that s oo e Badain £ slaie¥l 1 of s 2]l M’“’S“ SR (NSV-IPS

are not applicable for Fhe Ba.iIIie (?ifford Worldwide IsIa'mic Glgbal Equit.ies Fund. ool 8,45 & BygSiie 61 Gasline sl iy Yo Jaid Ak Lall WS&J LY 3y 9o
Any other funds mentioned in this prospectus along with their respective terms - v T - .

and conditions are not covered by this Certificate.
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Allah is the Guide to Success.
Shariyah Review Bureau W.L.L
16t September 2021
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Shariah Guidelines of Baillie Gifford Islamic Global Equities Fund
1. The Investment Manager will consider an investmentto be compliant with Sharia if: D3) Lo Al el g o) gual) aa 1881 gia JLafiia) iy o)) Jlaind) joaal oS4y 1
* jtisincluded in the Dow Jones Islamic World Market Index; or ‘
« it is identified as being compliant under the Dow Jones Islamic World Index rulebook as L S S P AS A Galdll S allall Bsndl Sl Bz v YIS .
provided by IdealRatings; or i) Jal 48,55 51 8 oy (Y (allall Jisn gl pige el fe g o Gl slas liel 5 e
+ itisidentified as being compliant under the IdealRatings rulebook; or ) Jal @l s e ) julad s Lol guall o (381 sl o el @i
+ it is considered by the Sharia Supervisory Board to be compliant with Sharia principles as LGsiall Laldl) due Al 46 51 2 J8 (e 8l dge il jnlad) s dal pall ae W) giae jliiel &5

interpreted and laid down by the Sharia Supervisory Board.

Note: The Shari’a Advisor must be sought, should there be doubt whether an investment falls within any of the
above categories or not. The investment must be reviewed and investigated by the Shari’a Advisor on case to
case basis for a final decision.
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Shariah Guidelines of Baillie Gifford Islamic Global Equities Fund

2. Investmenttools: I O A
It is not Shari’a compliant to acquire company shares using any of the following investments A A laiiay) @l sV el sl aen) o) pls aa S Y
tools:

gl
a) Futures contracts. Futures. “liliiudl e (a

b) Options. Options. <Al age (b

c) SWAP. Swap. L) asie (c
d) Preference Shares.

35l s

e) Derivatives. D aedl (d

Derivatives, il (e
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Disclaimer:

This Shari’a Certificate constitutes as a statement of opinion, interpreted in light of Islamic Jurisprudence, including, but not
limited to the AAOIFI Shari’a standards, as of the date they are expressed and no statements of fact or recommendations to buy,
hold, or sell any securities or make any other investment decisions and neither does it address the suitability of any investment.

No content or any part thereof (“Content”) may be modified, reproduced or distributed in any form by any means, or stored in a
database or retrieval system, without the prior written permission of Shariyah Review Bureau (“SRB”). The Content shall not be
used for any unlawful or unauthorized purposes. SRB and any third-party providers, as well as their directors, officers, managers,
shareholders, employees, partners, scholars and Advisors (collectively SRB Parties) do not guarantee the accuracy, completeness,
timeliness or availability of the information upon which the Content has been based. SRB Parties are not responsible for any
errors or omissions (negligent or otherwise), and regardless of the cause, for the results obtained from the use of the Content.

The Content is provided on an "as is" basis. SRB parties disclaim any and all expressed or implied warranties, including, but not
limited to, any warranties of merchantability or fitness for a particular purpose or use, or freedom from errors or defects. In no
event shall SRB Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of
such damages.

SRB assumes no obligation to update the Content following publication in any form or format. The Content is not a substitute for
the skill, judgment and experience of the user, management, employees, advisors and/or clients when making investment and
other business decisions. While SRB has obtained information from sources it believes to be reliable, it undertakes no duty of due
diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a Shari’a Advisory firm to acknowledge in one jurisdiction a Shari’a Certificate
issued in another jurisdiction for certain regulatory purposes, SRB reserves the right to assign, withdraw, or suspend such opinion
at any time at its sole discretion. SRB Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or
suspension of an opinion as well as any liability for any damage alleged to have been suffered on account thereof.

Prospective Investors should note that different Shari’a Advisors, and Shari’a courts and judicial committees, may form different
opinions on identical issues and therefore prospective Investors may wish to consult their and Shari’a advisers to receive an
opinion if they so desire. Prospective Investors should also note that although Shariyah Review Bureau’s own legal Shari’a
Advisors have issued the Shari’a Certificate confirming that this opinion has been constructed in compliance with Shari’a
principles, such opinions would not bind a court or judicial committee, including in the context of any insolvency or bankruptcy
proceedings, and any Shari’a court or judicial committee will have the discretion to make its own determination about whether
the Documents and the related structure (or any part thereof) complies with Shari’a principles and therefore is enforceable.
Accordingly, no representation is made regarding the Shari’ah opinion issued by Shariyah Review Bureau, as such opinions are
subject to change and disagreement from other Shari’ah scholars.

In any and all cases, the English version of this disclaimer shall prevail over the Arabic version.
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NOTE: THIS CERTIFICATE IS VALID ONLY WITH OFFICIAL COMPANY SEAL ON THE LEFT & SHARI’A REVIEW DEP. STAMP ON THE RIGHT
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