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Asset Name ISIN Geographical Currency Market Value % Total Assets
Location (USD)

Private Company Investments -

excluding Fixed Interest

Space Exploration Technologies 8.5
Space Exploration Technologies United States uUsbD 54,901,280 4.6

Corp Series K Pref.

Space Exploration Technologies United States uUsD 41,481,440 3.4

Corp Series N Pref.

Space Exploration Technologies United States uUsD 4,279,520 0.4

Corp Class A Common
Space Exploration Technologies United States usb 1,320,480 0.1

Corp Class C Common

Bytedance Ltd. 7.5
ByteDance Ltd Series E-1 Pref. China uUsbD 51,908,745 4.3
ByteDance Ltd Series E Pref. China usD 38,433,074 3.2

Bending Spoons S.p.A. Class C Italy EUR 67,189,136 5.6

Brex 3.7
Brex Inc. Class B Common United States usD 36,217,338 3.0
Brex Inc Series D Pref. United States UsD 8,259,044 0.7

Stripe 2.9
Stripe, Inc Series G Pref. United States uUsbD 27,589,474 2.3
Stripe, Inc Series | Pref. United States uUsD 5,237,144 0.4
Stripe, Inc Class B Common United States uUsbD 1,105,649 0.1
Stripe, Inc Series H Pref. United States usb 564,693 0.0

Wayve Technologies Ltd Series B UK GBP 34,328,945 2.8

Pref.

Databricks 2.7
Databricks, Inc. Series H Pref. United States UsD 32,005,150 2.7
Databricks, Inc. Series | Pref. United States usD 773,143 0.1

Daily Hunt 2.7
Ver Se (DailyHunt) Innovation India INR 27,199,445 2.3

Private Ltd | Pref
Ver Se (DailyHunt) Innovation India INR 3,168,223 0.3

Private Ltd Equity
Ver Se (DailyHunt) Innovation India INR 2,371,667 0.2

Private Ltd J Pref

Solugen 2.6
Solugen, Inc. Series C-1 Pref. United States uUsD 21,303,110 18
Solugen, Inc. Series D Pref. United States uUsbD 10,374,176 0.9

Faire Wholesale 2.3
Faire Wholesale, Inc Series F Pref. United States usD 12,643,539 1.0
Faire Wholesale, Inc Series G United States uUsD 10,543,795 0.9

Pref.

Faire Wholesale, Inc United States UsD 4,599,935 0.4
Chime 2.3
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Asset Name ISIN Geographical Currency Market Value 9% Total Assets
Location (USD)
Chime Financial, Inc Series G United States usD 19,680,081 16
Pref.
Chime Financial, Inc Series F Pref. United States usD 7,634,244 0.6
FlixMobility GmbH 21
Flix SE Series G Pref. Germany EUR 12,434,760 1.0
Flix SE Series F2 Pref. Germany EUR 12,376,677 1.0
Rappi, Inc. Series F Pref. United States usD 24,135,728 2.0
Epic Games, Inc United States uUsD 23,896,089 2.0
Vinted Limited 1.9
Vinted Limited Ordinary shares Lithuania EUR 18,891,174 1.6
Vinted Limited C Preferred Lithuania EUR 2,705,281 0.2
Vinted Limited B Pref. Lithuania EUR 1,232,726 0.1
Vinted Limited E Preferred Lithuania EUR 675,135 0.1
Grammarly 1.9
Grammarly, Inc Series 3 Preferred United States uUsbD 15,022,333 1.2
Grammarly, Inc Class A Common United States usb 7,485,414 0.6
Tekever Holdings, S.A. Class B Portugal EUR 21,711,664 1.8
Kepler Computing Inc. Series C-2 United States uUsD 21,119,905 18
Pref.
Genki Forest Tech Gp Hdgs Ltd China usD 19,227,335 1.6
Series D-1 Pref.
Pet Circle (Millell) Pty Limited Australia AUD 19,204,412 1.6
HeartFlow 13
HeartFlow Holding, Inc Series F United States usb 9,290,650 0.8
Pref.
HeartFlow Holding Inc Series E United States usb 6,028,016 0.5
Pref.
PsiQuantum Series D Pref. United States UsD 14,985,011 1.2
Merlin Labs, Inc Series B Pref. United States UsD 14,862,971 1.2
Tanium, Inc. Class B Common United States usD 14,523,826 12
Nuro 1.2
Nuro, Inc. Series D Pref. United States usD 7,974,772 0.7
Nuro, Inc. Series C Pref. United States usD 6,465,150 0.5
Workrise 1.0
Workrise Technologies Inc Series United States uUsbD 5,774,548 0.5
D Pref.
Workrise Technologies Inc Series United States uUsb 5,158,167 0.4
E Pref.
Workrise Technologies Inc Series United States uUsbD 1,099,897 0.1
D-1 Pref.
Cohesity, Inc Series E Pref. United States uUsbD 11,952,014 1.0
Tenstorrent Holdings, Inc. Series D-1 United States usb 9,999,923 0.8
Pref
Jiangxiaobai Holdings Ltd Series C China usD 8,981,124 0.7
Pref.
Loft 0.6
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Asset Name Geographical Currency Holding Market Value 9% Total Assets
Location (UsSD)
Loft Holdings Ltd Series D-2 Pref. Brazil uUsb 5,575,972 0.5
Loft Holdings Ltd Ordinary Shares Brazil UsD 1,785,478 0.1
Carbon Inc Series E Pref. United States usD 6,304,827 0.5
Honor 0.4
Honor Technology, Inc Series E United States usb 2,921,655 0.2
Pref.
Honor Technology, Inc Series D United States usb 2,242,450 0.2
Pref.
Away (JRSK) 0.3
Away (JRSK Inc) Series D Pref. United States uUsD 3,264,320 0.3
Away (JRSK Inc) Series Seed United States usb 504,783 0.0
Pref.
McMakler GmbH Series AA Preferred Germany EUR 2,171,053 0.2
Northvolt 0.1
Northvolt AB Preference E1 Sweden USD 1,180,333 0.1
Northvolt AB Ordinary Series A Sweden uUsb 261,902 0.0
Northvolt AB Preference E2 Sweden usb 223,312 0.0
Masterclass, Inc. (Yanka Industries) United States uUsb 1,151,305 0.1
Series F Pref
Indigo Agriculture, Inc Class A United States uUsbD 801,522 0.1
Common
lllumina CVR United States usD 407,009 0.0
Blockstream Corporation Inc Series Canada usb 253,134 0.0
B-1 Pref.
Total Private Company Investments - 871,376,224 72.2
excluding Fixed Interest
Listed Equities
Affirm 4.7
Affirm Holdings Inc Class A United States uUsb 864,981 37,851,569 3.1
Affirm Holdings Inc Class B - United States usb 432,926 18,944,842 1.6
converted at IPO
Wise 4.5
Wise Plc UK GBP 6,012,794 54,537,609 45
Wise Plc B Shares UK GBP 2,256,397 0 0.0
Tempus Ai Inc United States uUsb 808,971 35,999,210 3.0
Warby Parker Inc United States USsD 1,287,111 21,777,918 1.8
Oddity Israel usD 465,558 17,872,772 15
Oscar Health Inc United States uUsD 822,088 13,811,078 1.1
Airbnb Inc Class B Common United States usD 76,904 10,357,431 0.9
Total Listed Equities 211,152,429 175
Private Company Investments - Fixed
Interest
Northvolt AB Promissory Note Sweden Usb 6,000,000 3,000,000 0.2
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Asset Name ISIN Geographical Currency Holding Market Value 9% Total Assets
Location (UsSD)

Away (JRSK Inc) Convertible United States uUsb 2,500,000 2,309,250 0.2

Promissory Note

JRSK Inc (Away) Convertible United States uUsb 2,500,000 2,309,250 0.2

Promissory Note 2021

Loft Holdings Convertible Loan Note Brazil uUsD 1,717,204 1,717,204 0.1

Honor Technology, Inc Subord Conv United States usb 517,110 517,110 0.0

Promissory Note

Total Private Company Investments - 9,852,813 0.8

Fixed Interest

Listed Fixed Interest

US T Bill 15/05/2025 US912797LB15 United States usb 18,850,000 18,420,014 15

US T Bill 20/03/2025 US912797KJ59  United States uUsD 18,700,000 18,384,699 15

US T Bill 23/01/2025 US912797JR94  United States usD 18,500,000 18,310,622 15

US T Bill 07/08/2025 US912797MG92 United States uUsD 18,900,000 18,291,470 15

US T Bill 02/10/2025 US912797MS31 United States usD 19,000,000 18,276,512 15

US T Bill 29/11/2024 US912797HP56 United States usD 18,314,700 18,249,082 15

Total Listed Fixed Interest 109,932,399 9.1

Total Net Liquid Assets 3,819,252 0.3

Total Assets 1,206,133,117 100.0

Totals may not sum due to rounding.



